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For immediate release 

MEDIA STATEMENT 

 

CapitaLand shareholders cast resounding vote of over 90%  

in favour of transformational transaction to acquire  

the business of Ascendas-Singbridge  
 

Singapore, 12 April 2019 – CapitaLand Limited’s proposed transaction with Temasek to 

acquire all the issued shares of each of Ascendas Pte Ltd and Singbridge Pte. Ltd.1, received 

resounding approval from independent shareholders today at an Extraordinary General Meeting 

(EGM) held at The Star Vista.  As an interested person, Temasek and its associated parties did 

not vote at the EGM. 

 

Over 2,000 CapitaLand shareholders and proxies attended the EGM, where Mr Lee Chee Koon, 

President & Group CEO of CapitaLand Group, shared the strategic benefits of the transaction, 

addressed questions raised by shareholders and thanked them for their support.  

 

The three inter-conditional ordinary resolutions set out in the Notice of EGM, dated 22 March 

2019, were put to the vote of shareholders at the EGM and duly passed.  Each of the resolutions 

in relation to the Proposed Transaction, the Proposed Allotment and Issuance of the 

Consideration Shares, and the Whitewash Resolution (each term as defined in the Circular dated 

22 March 2019 issued in connection with the EGM) received 99.17%, 97.82% and 91.54% of the 

total number of votes for the resolutions respectively. 

 

Mr Lee Chee Koon said: “I would like to thank all our shareholders for the support.  I am very 

humbled by the trust that they have given us through the voting results.  The transaction will 

strengthen and position us for the future.  With the combined entity, we will be able to attract the 

best people.  We will also have a lot more access to capital partners, markets and asset classes.  

We will continue to grow the company, invest right and protect the wealth that shareholders 

have invested in us.  This marks a significant milestone as we write a new chapter of growth for 

CapitaLand.  We promise to work very hard to make sure that we continue to deliver sustainable 

returns and create value for our shareholders.” 

 

 
About CapitaLand Limited (www.capitaland.com)   
CapitaLand Limited (CapitaLand) is one of Asia’s largest real estate companies.  Headquartered 
and listed in Singapore, it is an owner and manager of a global portfolio worth over S$100 billion 
as at 31 December 2018, comprising integrated developments, shopping malls, lodging, offices, 
homes, real estate investment trusts (REITs) and funds.  CapitaLand’s market capitalisation is 
approximately S$13 billion as at 31 December 2018.  Present across more than 180 cities in 
over 30 countries, the Group focuses on Singapore and China as core markets, while it 
continues to expand in markets such as Vietnam, Europe and the U.S. 
 

                                                        
1 Ascendas Pte Ltd (APL) and Singbridge Pte. Ltd. (SB), are the holding companies of the business of Ascendas-

Singbridge.  APL holds business space and industrial development platforms and fund management platforms; and 
SB holds the joint ventures for large scale urban development projects. 

http://www.capitaland.com/
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CapitaLand’s competitive advantage is its significant asset base and extensive market network.  
Coupled with strong design, development and operational capabilities, the Group develops and 
manages high-quality real estate products and services.  It also has one of the largest 
investment management businesses in Asia and a stable of five REITs listed in Singapore and 
Malaysia – CapitaLand Mall Trust, CapitaLand Commercial Trust, Ascott Residence Trust, 
CapitaLand Retail China Trust and CapitaLand Malaysia Mall Trust. 
 

 

Follow @CapitaLand on social media 
 
Facebook: @capitaland / facebook.com/capitaland 
Instagram: @capitaland / instagram.com/capitaland 
Twitter: @capitaLand / twitter.com/capitaland   
LinkedIn: linkedin.com/company/capitaland-limited 
YouTube: youtube.com/capitaland  
 

Issued by:  CapitaLand Limited (Co.  Regn.: 198900036N) 
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