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This presentation may contain forward -looking statements that involve risksand uncertainties .

Actual future performance, outcomes and results may differ materially from those expressed in

forward -looking statements as a result of a number of risks, uncertainties and assumptions .

Representative examples of these factors include (without limitation) general industry and

economic conditions, interest rate trends, cost of capital and capital availability, availability of

real estate properties, competition from other companies and venues for the sale/distribution

of goods and services, shifts in customer demands, customers and partners, changes in

operating expenses, including employee wages, benefits and training, governmental and

public policy changes and the continued availability of financing in the amounts and the terms

necessary to support future business. You are cautioned not to place undue reliance on these

forward looking statements, which are based on current view of management on future

events .

Disclaimer
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Key Achievements

FY2018 At A Glance

Divesting 

Non -core Assets

Twenty Anson, Singapore
Sembawang Shopping Centre, 

Singapore
Citadines Harbourview

Hong Kong
CapitaMall Quanzhou

Replenishing

Landbank In 

Core Residential 

Markets
Artistõs Impression of landed residential 

development in Ho Chi Minh City, 

Vietnam
Site Zengcheng District, Guangzhou, China

Pearl Bank Apartment, 
Singapore

Artistõs impression of Sengkang mixed-use site, 
Singapore

Identifying 

Attractive 

Investment 

Property 

Opportunities
Artistõs Impression - 3rd Raffles City In Shanghai Gallileo , Frankfurt Heronfield in Seattle, USA

CapitaSpring , 
Singapore
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Key Achievements (contõd)

FY2018 At A Glance

Opening Of  

New Malls In 

Core Markets
CapitaMall Tiangongyuan , Beijing CapitaMall LuOne , Shanghai CapitaMall ONE, Changsha

Significant 

Progress 

Growing 

Operating 

Platforms Flex workspaces available in Capital Tower, 
Singapore from 1Q 2019

NomadX , Singaporeõs first ôphygital õ 
multi -

Citadines Brand Debut In the U.S. - Citadines Connect Fifth Avenue, New 
York

Exceeded      

80K Keys For 

Lodging
YELLO Hotel Manggaraii , Jakarta 

Citadines Bacolod 
City, Cebu City

Citadines Blue Cove 
Danang, 

Ascott Sudirman 
Jakarta

Ascott Songshan Lake Dongguan and 
Citadines Songshan Lake Dongguan 

Diversifying Into 

Developed 

Markets

Heronfield , Washington Village at Union Mills, WashingtonMarquessa Villas, CaliforniaGallileo , Frankfurt
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S$4.0 Billion Capital Recycled Generating S$348.8 Million of Portfolio Gains

Divestments
Consideration

S$ million

20 retail assets in China 1,705.9

Twenty Anson, Singapore 516.0

A real estate investment in Vietnam 441.5

Sembawang Shopping Centre, Singapore 248.0

Land parcel in Ahmedabad, India 10.8

Real estate investments in China 185.9

70% stake in Westgate, Singapore to CMT 789.6

Citadines Harbourview Hong Kong 97.0

Total 3,994.7

Note :
Å The table includes assets divested to unrelated parties and CapitaLand REITs/Funds. Gain on divestments are based on effective stakes.
Å Unlessspecified, transactions were completed .

Sembawang Shopping Centre, 
Singapore

Westgate, Singapore

Exceeded S$3 Billion Annual Recycling Target

FY2018 At A Glance

Twenty Anson, Singapore
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Capital Redeployed Into S$6.1 Billion New Investments

Note :
Å The table includes assets acquired by CapitaLand/ CapitaLand REITs/Funds from unrelated parties . Purchase consideration figures are on 100% basis.
Å Unlessspecified, transactions were completed .

Investments
Consideration

S$ million

Pearl Bank Apartments, Singapore 728.0

Grade A office , Gallileo in Frankfurt, Germany 569.6

Mixed -use site in Chongqing, China 459.0

Site in Tay Hoy, Vietnam 40.4

Two residential sites in Guangzhou, China 409.3

Sengkang Central mixed -use site, Singapore 388.9

70% stake in Westgate, Singapore 789.6

Residential site in HCMC, Vietnam 81.4

70% stake in TAUZIA 35.4

Multifamily portfolio, U.S. 1,142.0

lyf one -north, Singapore 62.4

50% stake in The Work Project 27.0

75% stake in mixed -use site in Guangzhou Science City 131.3

50% stake in 3 rd Raffles City in Shanghai 1,269.8

Total 6,134.1

Sengkang Central, Singapore

Proceeds Reinvested To Position Portfolio For Future Growth

FY2018 At A Glance

First Integrated 
Development in 
Hanoi

Artistõs Impression of lyf One North

Parkfield, Denver, U.S.
Third Raffles City Development In 

Shanghai, China
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Growing Significant Scale Across Global Platforms
FY2018 At A Glance

Raffles City Hangzhou, China

CapitaGreen, Singapore
Artistõs Impression of 

CapitaSpring

Ascott Huai Hai Road, Shanghai

S$100.1 Billion 

Group Managed Real Estate 

Assets 

Revenue Under Management

S$8.9 Billion of which

Rental RUM is S$5.2 Billion

~98,000

Total Home Units Constructed 

(Since 2000)

Office Tenants

~1,700

Gross Turnover Sales 

Of Retailers

S$11.4 Billion

Shopper Traffic In Our Malls

~1.2 Billion

Retail Leases

>15,000

Unique Serviced Residence 

Customers

>1.3 Million

Ion Orchard, Singapore
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What We Saidé We Delivered 

FY2018 At A Glance

S$100.1
billion

GROUP RE AUM AS 

AT 31 DEC 2018

21 : 79
TRADING : INVESTMENT 

PROPERTIES 42 : 58
EMERGING : DEVELOPED 

MARKETS S$4billion

DIVESTED VALUE

TARGET ð20 : 80

TARGET ð50 : 50

TARGET ðS$3 BILLION 
ASSET RECYCLING 

ANNUALLY

TARGET ðS$100 BILLION GROUP 
RE AUM BY YEAR 2020

Note:
1. As a percentage of Groupõs effective share of total assets (FY2017: 18%).
2. Based on total assets as of FY 2018.
3. Figure relates to 100% of assets divested to unrelated parties and CapitaLand REITs/ Funds (FY2017: S$2 billion).
4. Refers to the total value of all real estate managed by CL Group entities stated at 100% of property carrying value (FY2017: S$88.8 billion).

1

4

3

2 2
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Consistent Improvement In ROE

Note:
1. Include corporate and unallocated cost.
2. Include realised revaluation gain/ (loss) of investment properties.
3. Comparatives have been restated due to adoption of SFRS (I) 15 Revenue from Contracts with Customers. 
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FY 2016 FY 2017 (Restated) FY 2018

ROE (%)

FY2018 At A Glance

Aim To Achieve A Return On Equity That Is Above The Cost Of Equity On A Sustainable Basis 

Portfolio gains (2)

Operating PATMI (1)

Revaluations and Impairments

(3)
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Smooth Leadership Transition

òI am deeply honoured to have this opportunity to lead 
CapitaLand in its next phase of growth.  Ming Yan has 

built a strong foundation for expansion.  I will build upon 
it to bring CapitaLand forward and to achieve greater 

returns to shareholders.  I look forward to working with a 
very experienced Board and our dedicated colleagues 

at CapitaLand to shape a greater future for the 
Group.ó

Mr Lee Chee Koon, 
President & Group CEO

òI have had the honour and the privilege of working with so 

many talented and dedicated colleagues at CapitaLand. 

Together we have accomplished a lot. CapitaLand is well 

positioned for the next phase of growth.ó

Mr Lim Ming Yan,

Former President & Group CEO

FY2018 At A Glance
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Financial Highlights

Suzhou Mall, China
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Å PATMI of S$1,762.5 million (vs. S$1,569.6 million in FY 2017) improved due to 

contributions from key PATMI drivers, namely:

- Higher contributions from trading business in China and Vietnam as well as higher 

recurring income from investment properties

- Higher portfolio gains realised from asset recycling

- Higher gains from revaluation of  investment properties 

Note:
1. FY 2017 results have been restated due to adoption of SFRS (I) 15 Revenue from Contracts with Customer.

Robust Operating Performance

Resilient Balance Sheet

Å Key coverage ratios

- Net debt/equity at 0.56x (vs. 0.49x in FY2017)

- Interest servicing ratio at 4.4x (vs. 6.7x in FY2017)

- Interest coverage ratio at 8.3x (vs. 8.6x in FY2017)

Financial

Key Takeaways ðFY20181
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Note:
1. 4Q 2017 results restated to take into account the retrospective adjustments relating to SFRS(I)15 Revenue from Contracts with Customers.

4Q 2018 PATMI Increased Due To 

Å Higher Handover In China And Contribution From Newly Acquired And Operational Properties

Å Higher Gains From Asset Recycling And Revaluations Of Investment Properties

S$1,624.5
million

Revenue

34% YoY

S$1,132.2
million

52% YoY

EBIT

S$475.7
million

PATMI

71% YoY

S$213.8
million

Operating PATMI

26% YoY

Financial

Overview ð4Q 20181
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Note :
1. FY2017 results restated to take into account the retrospective adjustments relating to SFRS(I)15 Revenue from Contracts with Customers .
2. PATMIFY2017 included a gain of S$160.9 million from the sale of 45 units of The Nassim.

S$5,602.4
million

Revenue

21% YoY

S$4,145.0
million

26% YoY

EBIT

S$1,762.5
million

PATMI

12% YoY

S$872.2
million

Operating PATMI

6% YoY

Excluding The Gain From The Sale Of Nassim 2 In 1Q 2017,

Å PATMI Would Have Been 25% Higher

Å Operating PATMI Would Have Been 14% Higher

Financial

Overview ðFY20181
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Operating PATMI Portfolio Gains /

Realised FV Gains

Revaluations and

Impairments

PATMI

1,763

FY 2018 PATMI Composition Analysis 
Financial

Cash PATMI1 Made Up 69% Of Total PATMI

Note:
1. Cash PATMI = Operating PATMI + Portfolio Gains + Realised Revaluation Gains

S$õ million

Realised revaluation gains relate to 20 China Malls, Twenty Anson, Bugis Village & Westgate

12%
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2019 2020 2021 2022 2023 2024 2025 2026 2027+

S$B

Total

Debt to be repaid or refinanced as planned

REIT Level Debt

Notes:
(1) Based on the put dates of the convertible bonds.
(2) Ascott Residence Trust (ART), CapitaLand Commercial Trust (CCT), CapitaLand Mall Trust (CMT), CapitaLand Malaysia Mall Trust (CMMT), CapitaLand Retail China Trust (CRCT) and RCS 

Trust (Raffles City Singapore ðdirectly held by CCT and CMT).

Total Group cash balances and available undrawn facilities of CL's treasury vehicles = ~S$7.9 billion 

On Balance Sheet Debt Due In 2019 S$õ billion 

To be refinanced 2.4

To be repaid 0.8

Total 3.2

As a % of Total On Balance Sheet Debt 13.5%

(2)

Well Equipped With ~S$7.9 Billion In Cash And Available Undrawn Facilities To Capture Investment 

Opportunities

Plans In Place For Refinancing / Repayment Of Debt Due In 2019

Capital Management

Well-Managed Maturity Profile 1 Of 3.6 Years


