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CapitaLand Investment launches India’s first Net Zero business park 

International Tech Park Chennai, Radial Road 

 CLI to invest over S$500 million in Chennai over the next five years  

across multiple asset classes  

 

Chennai, 31 October 2023 — CapitaLand Investment Limited (CLI) has commenced operations 

for Phase 1 of International Tech Park Chennai, Radial Road (ITPC-Radial Road), the first 

business park in India to be certified by the Indian Green Building Council (IGBC) as Net Zero for 

energy efficiency, water conservation and waste management.   

 

Located along Chennai’s newest and fastest growing IT corridor, the 5 million square feet (sq ft) 

business park will offer four Grade A office blocks with the capacity to house over 50,000 IT service 

professionals upon completion.  In Phase 1, the 1.3 million sq ft office block has already signed a 

lease commitment with Vestas Wind Technology India for about 250,000 sq ft of office space and 

continues to attract active tenant interest. The development of Phase 2 is currently underway and 

set to begin operations by 2Q 2024.   

 

The launch of ITPC-Radial Road today was graced by the Honourable Chief Minister of Tamil 

Nadu, Thiru. M.K. Stalin, Dr T.R.B. Rajaa, Minister for Industries, Investment Promotion & 

Commerce, Government of Tamil Nadu, Mr T.M. Anbarsan, Minister for MSME, Government of 

Tamil Nadu, senior leaders from CLI including Mr Miguel Ko, Chairman, CLI and Mr Sanjeev 

Dasgupta, CEO, CLI India and Mr Masanori Iwase, Executive Officer, Mitsubishi Estate Co., Ltd. 

 

Dr T.R.B. Rajaa, Minister for Industries, Investment Promotion & Commerce, Government of Tamil 

Nadu said: “CapitaLand, formerly Ascendas, has been Tamil Nadu’s trusted partner for two 

decades, powering our knowledge economy and providing the infrastructure for several IT and 

ITES companies. We congratulate them on their latest project in Chennai, International Tech Park, 

Radial Road. We are immensely happy to see our relationship with CapitaLand continue, 

reaffirming their faith in Tamil Nadu as a globally preferred IT destination. In the past two years, 

under the leadership of Honourable Chief Minister of Tamil Nadu Thiru. M.K. Stalin, we have 

attracted some of the largest global organisations to our state for their offices, global capability 

centres and R&D centres, and projects such as these are crucial to the state meeting our 

investors’ rapidly growing high-quality office space demands.” 

 

Mr Sanjeev Dasgupta, CEO, CLI India said: "CLI has witnessed Tamil Nadu's transformation over 

the last 18 years since we entered Chennai, and the city is now among the fastest-growing 



markets within India for CLI where we have the most diversified portfolio of assets.  This is a 

testament to the state's business-friendly environment and highly skilled workers.  To date, CLI 

has invested about S$750-S$800 million in Chennai and we expect to invest over S$500 million 

in the next five years across multiple asset classes, with a special focus on IT parks, logistics, 

and data centres.  We hope to further contribute to the government’s efforts in enhancing the 

state's infrastructure." 

 

Phase 1 and Phase 2 of ITPC-Radial Road, which comprises 2.6 million sq ft of office space, is 

being developed by CapitaLand Investment under the newly launched CapitaLand India Growth 

Fund 2 (CIGF2), with a target fund size of S$525 million to invest in Grade A business parks in 

prime locations across gateway cities in India. In August 2023, CLI secured S$262.5 million (INR 

16.3 billion) from Mitsubishi Estate Co. Ltd for a 50% stake in the fund’s first closing. CIGF2 has 

since acquired a 70% equity stake in ITPC-Radial Road as a seed asset from CLI for S$95 million 

(INR 5.9 billion) and the remaining 30% stake is held by CLI. CLI continues to manage ITPC-

Radial Road after its divestment.   

 

CLI first entered Chennai with the establishment of International Tech Park Chennai – Taramani1 

(ITPC-Taramani), the city’s first private IT park, in 2005.  CLI’s portfolio in Chennai now comprises 

IT parks, industrial parks, logistics and warehousing and lodging assets.  It recently announced 

plans to set up a data centre in Ambattur, Chennai with an investment of over INR 1200 crores.  

 

Mr Gauri Shankar Nagabhushanam, CEO, India Business Parks, CLI said: "CLI has played a 

pivotal role in advancing India's IT infrastructure, establishing new industry standards that have 

attracted both global and Indian corporations to set up operations in the country.  ITPC-Radial 

Road demonstrates our commitment to pushing the boundaries of innovation, creating a world-

class built environment with a strong emphasis on sustainability.  We extend our gratitude to the 

government, our valued clients, and our trusted partners for their unwavering support throughout 

our journey.”  

 

In addition to being recognised by IGBC as a Net Zero business park for energy efficiency, water 

conservation and waste management, ITPC-Radial Road is also pre-certified by IGBC as a 

Platinum project.  The project has also been awarded a WELL pre-certification for its intent to 

design and build a high performance WELL project that enhances the health and well-being of 

their occupants.  ITPC-Radial Road will implement an intelligent Building Management System, 

with the added support of Digital Twin Technology to improve the energy efficiency of the property 

through real-time data analysis and performance monitoring.  Offering a modern office 

environment with excellent floor efficiency, ITPC-Radial Road’s quality amenities include a food 

court, coworking space, medical centre, crèche, health club, convenience stores, and open 

collaborative spaces that will feature public art, among others. 

 

 

 

 
1 ITPC-Taramani was jointly developed by Ascendas Pte Ltd and Tamil Nadu Industrial Development Corporation 
Ltd.  



CLI in India 

CapitaLand has close to 30 years of experience in India and is one of the business park pioneers 

in the country.  CLI has a resilient and well-diversified portfolio with total assets under 

management of S$4 billion in India.  It has over 20 IT and business parks, industrial, logistics, 

lodging and data centre assets across seven cities in India – Bangalore, Chennai, Goa, Gurgaon, 

Hyderabad, Mumbai and Pune.  In Chennai, CLI’s portfolio includes another two business parks 

(ITPC-Taramani and CyberVale) and an industrial facility in Mahindra World City held under 

CapitaLand India Trust, two logistics and warehouse facilities at Oragadam and Periyapalayam 

managed by Ascendas-Firstspace2, two serviced residences – Somerset Greenways Chennai 

and Citadines OMR Chennai, and an upcoming data centre in Ambattur.  

 

 

About CapitaLand Investment Limited (www.capitalandinvest.com)  
Headquartered and listed in Singapore, CapitaLand Investment Limited (CLI) is a leading global 
real estate investment manager (REIM) with a strong Asia foothold.  As at 30 June 2023, CLI had 
S$134 billion of real estate assets under management, and S$89 billion of real estate funds under 
management (FUM) held via six listed real estate investment trusts and business trusts, and more 
than 30 private vehicles across Asia Pacific, Europe and USA.  Its diversified real estate asset 
classes cover retail, office, lodging, business parks, industrial, logistics and data centres. 
 
CLI aims to scale its FUM and fee-related earnings through fund management, lodging 
management and its full stack of operating capabilities, and maintain effective capital 
management.  As the investment management arm of CapitaLand Group, CLI has access to the 
development capabilities of and pipeline investment opportunities from CapitaLand’s 
development arm.   
 
As a responsible company, CLI places sustainability at the core of what it does and has committed 
to achieve Net Zero emissions for scope 1 and 2 by 2050.  CLI contributes to the environmental 
and social well-being of the communities where it operates, as it delivers long-term economic 
value to its stakeholders. 
 
 
Follow @CapitaLand on social media 
 
Facebook: @capitaland / facebook.com/capitaland 
Instagram: @capitaland / instagram.com/capitaland 
Twitter: @capitaLand / twitter.com/capitaland   
LinkedIn: linkedin.com/company/capitaland-limited 
YouTube: youtube.com/capitaland 
 
 

Issued by:  CapitaLand Investment Limited (Co. Regn.: 200308451M) 
 
 
 
 

 
2 Ascendas-Firstspace was a joint venture established in 2017 to deliver state-of-the-art logistics and industrial 
facilities across major warehousing and manufacturing hubs in India. 
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