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CapitaLand Investment establishes RMB3.15 billion private REIT,
China's largest sponsored by an international asset manager

Singapore, 24 July 2026 - CapitaLand Investment (CLI) has established China
Commercial Private REIT (CCPR) with an issue size of RMB3.15 billion, making it the
largest private REIT sponsored by an international asset manager in China by issue size.

CCPR expands CLI's onshore capital platform, complementing CapitaLand Consumption
C-REIT which was listed in September 2025 and its RMB funds in China. Together, these
investment vehicles provide CLI with additional avenues to recycle capital across its
China portfolio and increase its recurring fee income.

Mr Puah Tze Shyang, CEO, China said: “The establishment of China Commercial Private
REIT marks another milestone in advancing our domestic-for-domestic growth strategy
and diversifying our capital recycling channels in China. From RMB funds and C-REITs to
sustainability-linked panda bonds and private REITs, we continue to deepen domestic
capital partnerships and expand our private and public fund offerings to serve different
investor needs. This reinforces our ability to grow alongside China's capital markets while
unlocking value from quality assets with value-creation potential such as CapitaMall
LuOne."”

“China Commercial Private REIT has drawn strong reception from bank wealth
management institutions, insurance companies, trust companies and securities firms. Of
the 11 institutional investors who have subscribed to our private REIT, 10 are investing in
CLI's private fund products for the first time, demonstrating confidence in CLI as a trusted
partner of choice. Looking ahead, we will continue to evaluate opportunities for our
private REIT platform, offering investors more diversified capital allocation opportunities
and deepening CLI's partnerships with institutional investors in China,” Mr Puah added.

CCPR's seed asset, CapitaMall LuOne

CCPR is seeded with CapitaMall LuOne, a flagship integrated development in Shanghai's
Xintiandi precinct. CLI will continue to manage CapitaMall LuOne, leveraging its over 30
years of operating and asset management expertise in China and international network
of tenants to enhance the performance and long-term value of the asset.




Located in downtown Shanghai, CapitaMall LuOne is directly connected to two major
metro lines and surrounded by established upscale residential neighbourhoods and key
business districts. Designed by renowned architect Moshe Safdie, whose iconic works
include Jewel Changi Airport and Raffles City Chongqging, CapitaMall LuOne integrates
premium retail and office space with over 130,000 square metres of leasable area. With
several surrounding residential projects expected to be completed over the next three
years to support population growth, the property is expected to continue to see strong
local demand.

About CapitaLand Investment Limited (SGX: 9ClI)
CapitaLand Investment (CLI) is aleading global real asset manager with a strong

presence in Asia. Headquartered and listed in Singapore, CLI operates in over 40
countries, connecting institutional capital to investment opportunities through its on-the-
ground expertise and deep local capital networks. Its portfolio spans strategic
investments in commercial, lodging and living, logistics and self-storage, data centres
and real estate credit, aligned with its high conviction themes. CLI is focused on scaling
its asset-light, recurring fee income across fund management, commercial and lodging
management, delivering sustainable long-term value through disciplined capital
management and responsible investing. For more information, please
visit: www.capitalandinvest.com.

Follow @CapitalLand on social media

LinkedIn: linkedin.com/company/capitaland-limited
Facebook: @capitaland / facebook.com/capitaland
Instagram: @capitaland / instagram.com/capitaland
YouTube: youtube.com/capitaland
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Important Notice

This announcement and the information contained herein does not constitute and is not intended to
constitute an offering of any investment product to, or solicitation of, investors in any jurisdiction where
such offering or solicitation would not be permitted.
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