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ACQUISITION OF ASSOCIATED COMPANY

The Board of Directors of The Ascott Group Limited (the “Company” or “Ascott”) wishes
to announce that its indirect wholly-owned subsidiary, Ascott (Mauritius) Company
Limited has acquired a 40% interest (the “Transaction”) in Rattha Citadines Ahmedabad
Aparthotel Private Limited, a company incorporated in India (the “JV Company”). The JV
Company owns a site in Ahmedabad, India, which will be developed into and operated

as a new serviced residence to be named Citadines Ahmedabad Parimal Garden.

The aggregate consideration for the Transaction of INR 257.2 million (approximately
S$9.1 million) paid in cash on completion, was agreed on a willing buyer willing seller
basis.

The Transaction is not expected to have any material impact on the net tangible assets
or earnings per share of the Ascott Group for the financial year ending 31 December
2008.
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