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(Constituted in the Republic of Singapore pursuant to a trust deed dated 19 January 2006 (as amended))

ANNOUNCEMENT

COMPLETION OF THE ACQUISITION OF PROPERTY IN PERTH, AUSTRALIA

On 21 January 2008, Ascott Residence Trust Management Limited (“ARTML”), as Manager
of Ascott Residence Trust (“ART”), has announced that ART is acquiring a 84-unit serviced
residence in Perth, Australia to be re-branded Somerset St Georges Terrace, Perth (the
“Acquisition”).

ARTML is pleased to announce that the Acquisition was completed on 11 June 2008.
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