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ANNOUNCEMENT

LIQUIDATION OF INDIRECT WHOLLY-OWNED SUBSIDIARY
SHANGHAI XIN LI PROPERTY DEVELOPMENT CO., LTD

Further to its announcement made on 26 September 2003, CapitaLand Limited
(“CapitaLand”) wishes to announce that its indirect wholly-owned subsidiary
incorporated in The People’s Republic of China, Shanghai Xin Li Property
Development Co., Ltd (“Shanghai Xin Li"), which had been placed under members’
voluntary liquidation, has been liquidated on 12 March 2008.

The liquidation of Shanghai Xin Li is not expected to have any material impact on the
net tangible assets or earnings per share of the CapitaLand Group for the financial
year ending 31 December 2008.

None of the Directors or the controlling shareholder of CapitaLand has any interest,

direct or indirect, in the above transaction.
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