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ANNOUNCEMENT

COMPLETION OF SALE OF SHARES IN
THE ASCOTT (VIETNAM) INVESTMENTS PTE LTD

Further to its announcement made on 5 November 2008, CapitaLand Limited
(“CapitaLand’) wishes to announce that its indirect wholly-owned subsidiaries, The
Ascott Holdings Limited and Somerset (Vietham) Investments Pte Ltd have today
completed the sale (the “Sale”) of the entire 100% stake in The Ascott Vietnam
(Investments) Pte Ltd (“TAVI").

Following completion of the Sale, TAVI and its subsidiary, West Lake Development
Company Limited (“JV Company”), have ceased to be indirect subsidiaries of
CapitaLand. The JV Company holds the leasehold interest to the serviced residence
known as “Somerset West Lake”, which will continue to be managed by
CapitaLand’s indirect wholly-owned subsidiary, Ascott International Management
(2001) Pte. Ltd.
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