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ANNOUNCEMENT

INCREASE IN ISSUED AND PAID-UP SHARE CAPITAL
OF CAPITAMALLS ASIA TREASURY LIMITED

CapitaMalls Asia Limited (“CMA”) wishes to announce that its wholly-owned
subsidiary, CapitaMalls Asia Treasury Limited (“CMATL”) has increased its issued
and paid-up share capital from S$1 to S$10,000,000 with the allotment and issuance
of an additional 9,999,999 ordinary shares to CMA at S$1 per share. Following the
above transaction, CMATL’s issued and paid-up share capital is S$10,000,000
comprising 10,000,000 ordinary shares. CMA’s interest in CMATL remains at 100%.

The above transaction is not expected to have any material impact on the
consolidated net tangible assets and earnings per share of CMA for the financial
year ending 31 December 2010.

None of the Directors or the controlling shareholder of CMA has any interest, direct
or indirect, in the above transaction.
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