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/L Disclaimer

This presentation may contain forward-looking statements that involve risks and uncertainties. Actual
future performance, outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions. Representative examples of
these factors include (without limitation) general industry and economic conditions, interest rate trends,
cost of capital and capital availability, competition from similar developments, shifts in expected levels of
property rental income, changes in operating expenses, including employee wages, benefits and
training, property expenses and governmental and public policy changes. You are cautioned not to place
undue reliance on these forward-looking statements, which are based on CMA’s current view of future
events.

The value of shares in CMA and the income derived from them may fall as well as rise. Shares are not
obligations of, deposits in, or guaranteed by, the Manager or any of its affiliates. An investment in shares
IS subject to investment risks, including the possible loss of the principal amount invested.

The past performance of CMA is not necessarily indicative of the future performance of CMA.
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/L Proposed Secondary Listing in HK

mGiven the growing importance of CMA’s China
business going forward, CMA intends to explore a
secondary listing in HK

mProposed secondary listing in HK will
complement its Focused Expansion Strategy
In China
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/ Our Presence in China

® China currently makes up 41% of CMA’s
property value

m65% of Gross Floor Area comes from China
B Out of 92 malls, 53 are located in China

B Close to 70% of our 3,000 staff are based In
China
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/L Rationale of Secondary Listing in HK

0 Widen investor base

+ CMAwill have a primary listing on SGX-ST and a secondary listing on HKEXx

+ Provides a platform for CMA to widen its investor base
+ Enhances CMA’s attractiveness to investors in HK and China

®Asia ®America  Europe&UK ® Australia & Middle East
2.9%

Institutional
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/L Rationale of Secondary Listing in HK

e Enhance CMA'’s research coverage, profile and liquidity

+ Will likely attract more research coverage on CMA
+ Enhanced profile and market visibility is expected to result in greater trading liquidity

e Additional avenues of financing

+ Establish financing platform in two different leading global capital markets
+ Access to additional sources of capital from financial institutions within HK and China

CMA has sufficient resources to fund its expansion

and has no immediate need to raise equity
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/L What Does it Mean to Retall Investors

m Flexibility to trade shares either on SGX or HKEX
m Dual listing may increase liquidity for the stock

m Dividends will be declared in Singapore dollars but dividends
to shareholders who trade on HKEx will be paid in Hong
Kong dollars

m Neither capital gains tax nor withholding tax on dividends
are applicable on either SGX or HKEX

m Details of the share transfer mechanism are being finalized
and will subsequently be mailed to all shareholders
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_/ Resolutions to be Tabled at EGM for
Proposed Secondary Listing

The proposed adoption of the New Articles by the
Company in connection with the HKEX Listing

The proposed adoption of the Chinese name "Jl{£Z&/& A
NP ERAT]" as the Company's secondary name by
the Company in connection with the HKEX Listing

Cap/taMalls
p Asia



Thank You
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